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TANZEEM-E-ISLAMI

PRESS RELEASE: 17 August, 2023

“The price hike of petroleum products will result in rampant inflation.”

(Shujauddin Shaikh)

Lahore (PR): The price hike of petroleum products will result in rampant inflation. This was said by
the Ameer of Tanzeem-e-Islami, Shujauddin Shaikh, in a statement. The Ameer said that the state
of the masses is destitute as is, further inflation will only increase their ruin. It almost seems as if the
caretaker government is insistent on furthering the former policy of rendering the lives of the people
miserable. Recently, crude oil prices in the international market have seen a decrease, thus it was
imperative that the public should have been provided relief by lowering the price of petrol, added to
the fact that crude oil from Russia was acquired at cheaper rates, but no benefit as a result of this
development trickled down to the masses either. He emphasized that our actual dilemma is that we
are severely clenched in the trap of the agreements with the IMF on such harsh terms that we are
simply unable to make any decisions which are out of our own volition or which prioritize public benefit.
He said that instead of celebrating the resumption and expansion of the IMF program, we must
concentrate on strategizing a plan to become fully independent externally and internally, and liberate
ourselves from the subjugation. He then said that we will have to wage a mighty struggle to attain
self-subsistence on the state and national level, for which the entire nation must be prepared to
sacrifice, alongside practicing austerity on a wide scale, which must be adopted by government
personnel and state institutions first and foremost. He reminded the nation that if we had acted upon
the sayings of Quaid-e-Azam and established our economy on the basis of Islamic principles, we

would not need to depend on imperialistic institutions such as the IMF today.
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