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TANZEEM-E-ISLAMI
PRESS RELEASE: Friday 07 July 2023

“It is the constitutional and legal obligation of the government to
shape the economy of Pakistan on the basis of the Islamic Shariah.”

Lahore (PR): “It is the constitutional and legal obligation of the government to shape
the economy of Pakistan on the basis of the Islamic Shariah.”

This was said by the acting Ameer of Tanzeem-e-Islami, ljaz Latif, in a statement vehemently
condemning the statement of the governor State Bank of Pakistan that the commandments of Shariah
would not be forced upon the banking system in Pakistan. The Ameer said that Pakistan was created
on the basis of Islam and Quaid e Azam Muhammad Ali Jinnah had clearly given the future direction
for the economy of the country affirming that it would be built on the foundations of Islam, while
inaugurating the Peshawar Branch of the State Bank of Pakistan in 1948. Moreover, the constitution
of the Islamic Republic of Pakistan clearly declares that sovereignty belongs to Allah (SWT) alone and
no legislation in the country shall be done repugnant to the Qur'an and Sunnah. According to article
31 of the constitution of the Islamic Republic of Pakistan, it is the responsibility of the state to take all
necessary steps to enable and facilitate the Muslims of Pakistan, individually and collectively, to order
their lives in accordance with the fundamental principles and basic concepts of Islam. Furthermore,
article 38-F of the constitution, pertaining to the principles of policy, states that riba shall be eradicated
from the economic system of the country as soon as possible. The acting Ameer lamented that the
country has been shackled by interest-laden loans for 75 years now and we have constantly been in
a state of war against Allah (SWT) and His Messenger (SAAW). It is due to the betrayal of Islam that we
are facing a straitened and shattered economy. The acting Ameer emphasized that there can be no
greater crime at the state level than to totally disregard the decision against riba given by the Federal
Shariat Court and even after 15 months of that verdict the government and state institutions related
to the economy appear to have no intention of implementing it. The economy of Pakistan cannot be
revived by taking out interest-laden loans from the IMF. It is imperative to completely and immediately
eradicate the evil of riba from the country’s economy. The fact is that Pakistan needs to be ridded of
economic slavery by breaking the shackles of IMF and other international imperial and capitalist
institutions and the economy based must be revived on the basis of self-sufficiency. The fact is that
we must mould the economy of Pakistan according to the Islamic system of social justice and
collective welfare, in order to achieve stability and prosperity.
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