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TANZEEM-E-ISLAMI

PRESS RELEASE: 13 June, 2023

“Mineral resources should be harvested to strengthen the country’s
economy so that it may be rescued from the mire of riba-based
loans.”

(Shujauddin Shaikh)

Lahore (PR): Mineral resources should be harvested to strengthen the country’s economy so that it
may be rescued from the mire of riba-based loans. This was said by the Ameer of Tanzeem-e-Islami,
Shujauddin Shaikh, in a statement. The Ameer said that Allah SWT has blessed the land of Pakistan
with abundant metallic and non-metallic mineral resources. These include vast deposits of mineral
oil, natural gas, coal, iron ore, gold, silver, copper, salt, precious stones, as well as constructive and
decorative stones. The country contains the largest reserves of different types of pure salt, but
unfortunately, over the past seventy-five years, due to the incompetency and dishonesty of leaders,
no efforts have been made to strengthen the economy by obtaining valuable exchange through these
blessings granted by Allah SWT. Recently, top executives of an American company, during their
meeting with the Pakistani ambassador, showed interest in investing 200 million dollars for the mining,
processing and subsequent shipping to the US of Himalayan salt (pink salt), in order to sell it under
their own brand. The fact of the matter is that the same pink salt which Pakistan has in such
abundance, has a global market of almost 14 billion dollars per year, whereas Pakistan is only able
to generate 70 million dollars yearly from this nature’s prized treasure. Indian and some Middle-
Eastern companies are generating billions of dollars in revenue by selling pure salt mined in the
Khewra Mines, under their own brand, after purchasing it from locals for measly sums. He demanded
that the government reassess through Parliament all contracts with international companies which
involve the mining, processing, packaging, export and sale of salt and other minerals in Pakistan.
Following this, the government should maintain transparency and with a vision for the betterment of
Pakistan, enter into contracts which may afford Pakistan valuable foreign exchange, develop the
country’s mining industry, and ensure a transfer of technology and expertise to Pakistan. Local
investors should be encouraged at the national level for the branding of pink salt in Pakistan, so that
minerals alongside other natural resources may be utilized in order to relieve the country’s economy
and rid the country of its riba-based loans.
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