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TANZEEM-E-ISLAMI

PRESS RELEASE: Friday 09 June 2023

“Riba-based loans, corruption and slavery of the IMF have ruined our
economy.”

Lahore (PR): “Riba-based loans, corruption and slavery of the IMF have ruined our
economy.”

This was said by the Ameer of Tanzeem-e-Islami, Shujauddin Shaikh, in a statement. The Ameer
noted that the Economic Survey of Pakistan for the fiscal year 2022-23, presented by the finance
minister, has established that the government has failed miserably to achieve the economic targets.
The Ameer lamented that during the fiscal year 2022-23, the economy of our country, which has the
5" largest population in the world, has tanked to such an extent that the GDP growth has shrunk to
0.29 percent while the average inflation has mushroomed to 29 percent. The fact is that the
excruciating hike in prices has made life miserable for the masses and the basic amenities of life are
getting out of the reach of the common man. Moreover, the flawed economic policies of the
government have severely damaged the industry, trade and services sectors, and handed a heavy
blow to remittances and foreign investment. Although the global economic slowdown and the
devastation caused by the dreadful floods last year have had a damaging effect on the economy, yet
the fact of the matter is that the real reasons for our economic woes are the curse of riba-based loans,
the cancer of corruption and the persistent slavery of IMF. Instead of chanting hollow slogans of
‘saving the state’ and ‘taking difficult economic decisions’, the government must take practical steps
for improving the economy of the country and providing relief to the masses, the Ameer demanded.
It is imperative to start implementing the decision of the Federal Shariat Court by swiftly and
completely eradicating the plague of riba. Practical measures must be taken to eradicate corruption
and the looted money stockpiled in foreign countries must be brough back to Pakistan. A mode of
self-reliance must be adopted by getting rid of the clutches of IMF and other imperial institutions. The
Ameer remarked that there is only one solution to the economic problems of Pakistan, which is to
mould the economy of the country on the basis of the Islamic principles. Economic stability and
prosperity in Pakistan can be achieved only by enforcing the Islamic economic system.

Issued by:

Ayub Baig Mirza

Markazi Nazim of Press and Publications Section
Tanzeem-e-Islami, Pakistan
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