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PRESS RELEASE: Friday 27 January 2022

“The grave political and economic crises in Pakistan could lead to an
unfortunate tragedy.”

(Shujauddin Shaikh)

Lahore (PR): “The grave political and economic crises in Pakistan could lead to an
unfortunate tragedy.”

This was said by the Ameer of Tanzeem-e-Islami, Shujauddin Shaikh, in a statement. The
Ameer said that the disturbing economic and political situation faced by the country today is
unprecedented. The finance minister has said that Pakistan is not on the verge of default.
The situation on the ground, however, is that the foreign reserves of the country have tumbled
to a precarious level. Containers are queued at ports unable to be cleared because of non-
availability of dollars for openings LCs. The monies deposited by other countries as trust in
our national exchequer are now being used to cover expenditures. Factories are being closed
leading to increased unemployment. Many a person have lost their lives standing in queues
to get cheap flour. There has been an alarming increase in the number of suicide due to
poverty. The country is facing an acute crisis of power. The policy rate has been jacked up
to 17%. The government appears to be willing to accept the stringent condition of the IMF,
which would usher in a dangerous new wave of inflation. Concurrently, all stakeholders of the
state appear to be up in arms against each other. Political rivals are being nabbed by the
authorities. It appears like law and justice are nowhere to be found. The fact of the matter is
that an analysis of the current political and economic crises leads us to the inevitable
conclusion that if Pakistan does not correct its direction now, it could, God forbid, meet an
awful mishap. All stakeholders must give priority to the national interests over petty personal
and individual interests. The Ameer concluded by stating that we would continue to assert
that the only way to solve all problems of Pakistan is to implement the ideology of Pakistan
practically, which is the sole foundation for the creation and salvation of Pakistan.
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Ayub Baig Mirza
Markazi Nazim of Press and Publications Section
Tanzeem-e-Islami, Pakistan
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