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TANZEEM-E-ISLAMI

PRESS RELEASE: Friday 01 October 2021

“Excruciating hike in prices has made life miserable for the middle
class, in addition to the poor.”

(Shujauddin Shaikh)

Lahore (PR): “Excruciating hike in prices has made life miserable for the middle class,
in addition to the poor.”

This was said by the Ameer of Tanzeem-e-Islami, Shujauddin Shaikh, in a statement. The Ameer
noted that the imprudent economic policies of the government have led to high inflation which has
created havoc in the country. The exchange rate of the USD (US dollar) against the PKR (Pakistani
Rupee) has reached an all-time high. The external and internal debt of the country has increased
manifold. Prices of almost everything have sky rocketed due to the crisis facing indigenous industry,
as the raw materials have become extremely costly. The Ameer lamented that during the last three
(3) years a number of Finance Ministers and Governors of the State Bank have been replaced, yet
the situation has only become worse. The Ameer remarked that it is true that the global economy has
been facing a downturn due to the coronavirus pandemic and the effects of that have been felt in
Pakistan too, however, it is the obligation and responsibility of the government to make appropriate
and timely planning and preparation to overcome such adverse situations, instead of leaving the
masses at the mercy of the circumstances. The Ameer concluded by demanding that the government
ought to divert as much from the budgeted non-developmental expenditure as possible to providing
relief to the masses and take meticulous short-term and long-term measures to tackle the problem of
high inflation.

Issued by
Ayub Baig Mirza
Markazi Nazim of Press and Publications Section
Tanzeem-e-Islami, Pakistan
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