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TANZEEM-E-ISLAMI

PRESS RELEASE: 07 June 2021

“Allah (SWT) has prohibited Riba both on the individual/private (usury)
and collective (interest) levels.”

Lahore (PR): “Allah (swT) has prohibited Riba both on the individual/private (usury)
and collective (interest) levels.”

This was said by the Ameer of Tanzeem-e-Islami, Shujauddin Shaikh, in a statement. The Ameer

noted that the National Assembly has passed a bill making transactions of private interest (usury)
unlawful in the Federal Capital, Islamabad, which while being a minor step in the right direction, is,
nevertheless, inadequate and deficient with regards to the wholesome and total prohibition of Riba.
He remarked that this bill has declared private/individual interest (usury) to be unlawful and in violation
to the Shariah, alone, by referring to the Quran and Sunnah, and the constitution of Pakistan;
whereas, the reality is that according to the constitution of Pakistan and the Shariah, private/individual
interest as well as collective interest, hence Riba of all possible kinds, is absolutely Haram. He
reminded that Riba is the only sin, the consumption and transactions of which have been declared by
Allah (swT) to be a war against Him (swT) and His (SWT) messenger (SAAW). He remarked that our
history is testament to the fact that the Riba-based System has been detrimental to Pakistan from a
worldly perspective too, to such a degree that our national sovereignty has been gravely jeopardized.
The Ameer remarked that our rulers ought to comprehend that the perils of individual and private
interest are limited, however, the devastation caused by the interest on loans procured from national
and international lending institutions is massive, far-reaching and ominous. The Ameer asserted that
despite the dangers and perils of Riba (usury and interest), we ought to totally give up and eradicate
Riba not merely because of its visible dangers and perils, but, primarily and importantly, in order to
save ourselves from the wrath of Allah (swT) and the displeasure of His (SWT) messenger (SAAW). The
Ameer concluded by emphasizing that, in fact, the real mission and moto of our lives ought to be to
attain the pleasure of Allah (swT) and salvation in the Hereafter.
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