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TANZEEM-E-ISLAMI

PRESS RELEASE: 06 March 2021

“The Quaid-e-Azam labelled the economic system of the
West as devastating.”

Lahore (PR): “The Quaid-e-Azam labelled the economic system of the West as
devastating.”

This was said by the Ameer of Tanzeem-e-Islami, Shujauddin Shaikh, in a statement. The Ameer

elucidated that the “Humrat-e-Sood Aagahi Muhim” (Campaign to create awareness of the prohibition
of Riba) of Tanzeem-e-Islami is, in reality, a step towards the practical manifestation and
implementation of the Ideology of Pakistan. He said that the fact of the matter is that as long as the
transactions of (system of giving and taking) Riba perpetuate in our country, we would be in a constant
state of war with Allah (SwT) and His Messenger (SAAW), which would prove to be catastrophic for us.
The Ameer said that the founder of Pakistan, Quaid-e-Azam Muhammad Ali Jinnah, too, had said in
clear and distinct terms, while inaugurating the State Bank of Pakistan in July 1948, that the economic
system of the West is devastating and had added that we ought to present to the world such an
economic system that is based on the pristine principles of Universal Equity and Collective Social
Justice bestowed on us by Islam. The Ameer said that an economic system totally free of Riba is a
prerequisite of the Ideology of Pakistan and the article 38-F of our constitution also makes it obligatory
on the Government of Pakistan to promptly eradicate Riba and develop a Riba-free system in
Pakistan. Therefore, the Ameer noted, any negligence and laxity in this regard would amount to a
blatant violation of the Constitution of the Islamic Republic of Pakistan. The Ameer concluded by
emphasizing that a complete and comprehensive framework for a Riba-free system had been
presented by the Council of Islamic Ideology decades ago, while our courts had also ruled in the past
that bank interest is synonymous to Riba, yet the malevolent intent of our successive governments
has perpetuated causing the judicial proceedings of this case to be delayed, which is a matter of great
apprehension and extremely condemnable.
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