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PRESS RELEASE: 28 January 2021

“The interest rate in some countries of the world is close to zero”: Hafiz Atif
Waheed

Lahore (PR): “There is close to zero interest rate in some countries of the world, including
the UK.” This was said by Professor Hafiz Atif Wahid, the son of late Dr Israr Ahmad (RAA),
while addressing a seminar entitled “The importance of eradicating Riba and the role of
Judiciary” arranged by the Lahore High Court Bar Association in the Karachi Shuhada Hall
of the Lahore High Court. Those countries of the world that have close to zero interest rate
are all developed countries, whereas the rate of interest in Pakistan reaches up to double
digits, in certain cases, he added. While elucidating in the light of previous Divine Revelations,
the Quran and the Sunnah, and quotes of renowned thinkers and philosophers, he elucidated
that the Riba-based System is inhumane and devastating in nature and consequences,
therefore, eradicating it from all dimensions of the economy is a constitutional requisite and
for that purpose it is imperative that people of all professions and walks of life, particularly the
constitutional and legal fraternity, play an active role. He remarked that the speech of the
Quaid-e-Azam in 1948 immediately after independence, the Objectives Resolution of 1949,
followed by the Islamic articles in the 1973 constitution, including articles 31, 38(f), 203, and
227 through 230, all bestow on us the right to live our lives according to the Qur'an and
Sunnah in the God-given State of Pakistan and demand for the abolition of every such article
of the constitution and law that is repugnant to the Quran and Sunnah. He asserted that
whatever is Halal (permitted) and whatever is Haram (prohibited) has been made abundantly
clear by the Messenger (SAAW) of Allah (SWT). The Holy Prophet (SAAW) proclaimed the total
abolition of Riba in his (SAAW) sermon delivered at the Farewell Pilgrimage, he added. He
concluded by stating that the constitution of Pakistan guarantees the total eradication of Riba
in no unclear terms, which is also a common thread clearly declared in the Objectives
Resolution, while the Quaid-e-Azam, too, advocated the Islamic Economic System and
branded the Western Economic System as a structure that inevitably leads to catastrophe in
his speech made while inaugurating a branch of the State Bank of Pakistan in Peshawar.
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